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1. Monthly updates on the Blue/Green/Other Hydrogen projects and sector, including updates on related

materials such as ammonia
2. Monthly updates on associated projects in the value chain, including renewable power plants,

desalination plants, ammonia/fertiliser plants, etc.

3. One special feature article forecasting the direction and expected trends in the above sectors and/or on a
topic of JOGMEC's choosing (e.g. analysis on hydrogen trade links between Middle East and Japanese

entities)
4. Notable geopolitical news with implications on the hydrogen and ammonia business in the Middle East
Qamar Energy | 2024

2



\”//

W7

KEY DEVELOPMENTS
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* ADNOC signed a $ 3 B green financing facility with Japan Bank for
International Cooperation(JBIC). The credit facility is part of JBIC’s Global
Action for Reconciling Economic Growth and Environmental Preservation
lending program and is partially supported by Japanese Commercial banks.

*  Germany has agreed to form a climate and energy alliance with Morocco to
support renewable energy expansion and hydrogen production in the North
African country.

* Masdar in collaboration with Azerbaijan’s Ministry of Economy and Ministry
of Energy has been conducting research on hydrogen production which
includes a feasibility study for offshore wind energy and green hydrogen
production in Azerbaijan.

* Germany has awarded a tender to buy at least 259,000 metric tons of green
ammonia between 2027 and 2033 to UAE-based Fertiglobe, marking the first
in a round of global tenders to import green hydrogen derivatives needed for
decarbonisation.

* Aramco announced that it has signed definitive agreements to acquire an
equity interest in the Jubail-based Blue Hydrogen Industrial Gases Company,
a wholly subsidiary of Air Products Qudra. The transaction which is subject
to standard closing conditions, will also include options for Aramco to
offtake hydrogen and nitrogen.
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The Presentation is strictly confidential. Save as specifically agreed in writing by Qamar Energy (“Qamar Energy DMCC”), the Presentation must not be copied, reproduced,
distributed or passed, in whole or in part, to any other person. The Presentation should not be used for any other purpose without the prior written consent of Qamar Energy.
The Presentation has been prepared on the basis of information from publicly available information. This information, which does not purport to be comprehensive, has not been
independently verified by Qamar Energy. The Presentation does not constitute an audit or due diligence review and should not be construed as such. No representation or
warranty, expressed or implied, is or will be made and save in the case of fraud, no responsibility or liability is or will be accepted by Qamar Energy or by any of its officers, servants
or agents or affiliates as to or in relation to the fairness, accuracy or completeness of the Presentation or the information forming the basis of this Presentation or for any reliance
placed on the Presentation by any person whatsoever. In particular, but without prejudice to the generality of the foregoing, no representation or warranty is given as to the
achievement or reasonableness of any future projections, estimates, prospects or returns contained in the Presentation. This Presentation does not constitute an offer or invitation
for the sale or purchase of securities, or any businesses or assets described in it, nor does it purport to give legal, tax or financial advice.




